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At the End At the End of

Particulars

of this Quarter

Immediate Previous Year

Assets:

Goodwill & Intangible Assets

12,150,426.46

11,439,886.23

Property and Equipment

38,454,578.61

35,067,817.58

Investment Properties

Deferred Tax Assets

Investment in Subsidiaries

Investment in Associates

Investments

5,106,88,000.00

483,588,000.00

Loans

Reinsurance Assets

67,996,156.41

37,152,568.98

Current Tax Assets

13,895,013.67

9,429,965.54

Insurance Receivables 524,333.48
Other Assets 3,083,909.98 399,901.75
Other Financial Assets 999,907.22 1,408,263.43

Cash and Cash Equivalent

70,865,128.31

57,249,327.80

Total Assets

718,657,454.13

635,735,732.15

Equity:

Share Capital

525,000,000.00

525,000,000.00

Share Application Money Pending Allotment

Share Premium

Catastrophe Reserves

374,227.73

362,039.89

Retained Earnings

3,205,828.73

3,098,575.72

Other Equity

3,781,724.97

3,657,408.99

Total Equity 532,361,781.44 532,118,024.61
Liabilities:

Provisions 346,446.00 1,210,219.92
Gross Insurance Contract Liabilities 114,499,975.12 58,576,767.04
Deferred Tax Liabilities 87,374.69 87,374.69

Insurance Payable

34,112,945.11

21,168,157.23

Current Tax Liabilities

Borrowings

Other Liabilities

34,143,282.07

21,625,175.05

Other Financial Liabilities 3,105,649.70 950,009.61
Total Liabilities 186,295,672.69 103,617,707.54
Total Equity and Liabilities 718,657,454.13 635,735,732.15
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Corresponding
Particulars Current Year Previous Year
) This Upto this
QJ ;‘ r'tser Ql::r:; F\’hl‘ig} Quarter Eﬁﬁr&a}ar
Income:
Gross Earned Premiums 53,266,610.87 | 90,364,990.86 | 5,556,524.36| 5,935,309.22
Premiums Ceded -30,247,149.58 | -53,075,664.34 | -2,663,361.24 | -2,723,693.60
Net Earned Premiums 23,019,461.29| 37,289,326.52 | 2,893,163.12| 3,211,615.62
Commission Income 2,740,801.95| 9,036,050.24 | 2,391,996.90| 2,490,084.75
Other Direct Income > - - -
Income from Investments and Loans 10,342,157.92| 21,622,082.32 | 11,293,365.21 | 22,877,507.43
Net Gain/(Loss) on Fair Value Changes = = = -
Net Realised Gains/(Losses) - 2 =
Other Income 315,130.00 561,750.00 144,990.00 144,950.00
Total Income 32,091,657.92 | 68,509,209.08 |16,723,515.22 | 28,724,197.79
Expenses:
Gross Benefits and Claims Paid 11,439,129.76| 18,042,169.76 83,047.00 83,047.00
Claims Ceded -7,282,644.72 | -11,620,974.02 -37,703.34 -37,703.34
Gross Change in Contract Liabilities 14,293,191.00| 22,299,602.00| 2,756,000.00| 2,756,000.00
Change in Contract Liabilities Ceded to Reinsurers | -9,099,103.41|-14,094,208.29 | -1,736,324.00 | -1,736,324.00
Net Benefits and Claims Paid 9,350,572.63 | 14,626,589.45 | 1,065,019.66 | 1,065,019.66
Commission Expenses 283,084.21 547,671.67 31,315.38 43,873.48
Service Fees 156,689.50 270,935.89 96,432.27 118,691.80
Other Direct expenses 2 - - -
Employee Benefits Expenses 11,782,534.90| 25,382,057.04 | 7,204,673.60]13,990,100.39
Depreciation and Amortization Expenses 626,167.27| 2,927,910.16 | 3,107,122.50 | 4,152,069.35
Impairment Losses x d ' -
Other Operating Expenses 9,363,748.42 | 23,912,821.82| 2,601,893.22 | 5,906,097.53
Finance Cost 492,999.00 492,999.00 479,240.24 479,240.24
Total Expenses 32,055,795.93 | 68,160,985.03 | 14,585,696.87 | 25,755,092.45
Met Profit/(Loss) For The Year Before Share 35,861.99 348,224.05| 2,137,818.36| 2,969,105.35
of Net Profits of Associates Accounted
for Using Equity Method and Tax
Share of Net Profit of Associates
accounted using Equity Method 2 - ) -
Profit Before Tax 35,861.99 348,224.05| 2,137,818.36| 2,969,105.35
Income Tax Expense 10,758.60 104,467.21 641,345.51 890,731.60
Net Profit/(Loss) For The Year 25,103.39 243,756.83 | 1,496,472.84 | 2,078,373.74
Earning Per Share
Basic EPS 0.01 0.09 0.57 0.79
Diluted EP5 0.01 0.09 0.57 0.79
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Current Year Corresponding
Previous Year
Particulars This Upto this This Upto this
Quarter | Quarter (YTD)| Quarter Quarter (YTD)
Net Profit/(Loss) For The Year 25,103.39 243,756.83 1,496,472.84 2,078,373.74
Other Comprehensive Income
Total Comprehensive Income | 25,103.39 243,756.83 1,496,472.84 2,078,373.74
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Current Year| Previous Year
Particulars Upto this Upto this
Quarter (YTD) Quarter (YTD)
1. Total Issued Policy 51,415.00 13,923.00
2. Total Renewed Policy 46.00 -
3. Gross Written Premium 123,951,644 23,738,361
4. Total Claim Paid Count 223.00 2.00
5. Outstanding Claim Count 293.00 7.00
6. Gross Outstanding Claim Amount 32,503,772.00 2,756,000.00
7. Long Term Investment 420,588,000.00 | 139,000,000.00
8. Short Term Investment 901,100,000.00 | 335,500,000.00
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Solvency Ratio related disclosure: 1.95

Details regarding legal proceeding: N/A
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Regulatory limit on expenses ratio:
6. Any other disclosure as deemed relevant

Reinsurance related disclosure: Reinsurance treaty with Nepal Re and Himalayan Re

1. The above figures are subject to change as per the direction of regulatory body i.e. Nepal Insurance Authority

. The interim financial statement have been prepared in accordance with Nepal Financial Reporting Standards (NFRS)
as issued by the Accounting Standard Board, Nepal and the carve outs issued by ICAN.
Gross earned premium has been measured net of unearned premium reserve.

Last year amount have been reclassified, restated and corrected wherever necessary
The interim financial statement has been updated in our website: www.nepalmicro.com

Corporate Governance: All the points are being reviewed and compliance is in process

Disclosure as required by other regulatory bodies and Nepal Financial Reporting Standard




